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1. The Financial Services Commission (“the Commission”) intends through this Circular to 

provide information to insurers registered under the Insurance Act, Cap. 310 (“the Act”) 

on the requirement, pursuant to the guideline issued on March 1, 2013 to submit statutory 

returns in a prescribed format. 

 

2. The Commission wishes to inform all registered insurers that they are expected to submit 

their annual statutory returns using the New Statutory Reporting Forms which have been 

released. The New Statutory Reporting Forms are excel based and are available on the 

FSC’s website.  

 

3. Kindly note that the New Statutory Reporting Forms should be filed in hard copy or PDF 

copy and entities should use form A7 and form A9 from the Forms and Fees Regulation 

to certify the document. Registered entities are also required to submit the returns 

electronically using Microsoft Excel.  

 

4. The Commission wishes to advise that for standardization purposes, no changes shall be 

made to the layout or the content of the New Statutory Reporting Forms. Where a line 

item is not applicable to a company a nil figure can be entered but entities are not to add 

or subtract line items variables on the statutory reporting forms. Registered entities can 

attach explanatory notes to the statutory returns as required.  

 

5. The Commission also requires that, in cases where a registered insurer has operations in 

multiple countries, the statutory returns of the Barbados branch should be submitted 

separately from the insurance activity in other territories. 
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6. Registered entities operating as branch offices in Barbados should note that they are 

required to submit the statutory returns based on the insurance operations in the Barbados 

branch separately in addition to consolidated audited financial statements.  

 

Registered entities that have queries regarding the New Statutory Reporting Forms are reminded 

that they can contact the FSC for clarification. Kindly note that audited financial statements and 

statutory returns must be filed within 4 months of the registered entity’s fiscal year end. The FSC 

anticipates timely submissions of these documents from all companies.  

 


